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NATIONAL FOOD PRODUCTS CORPORATION 


^A^nnuai Report 


For the Year Ending December 31, 1952 


March 20, 1953. 

To the Stockholders: 

The food industry was hampered in 1952 by price controls and other governmental regulations, 
especially high taxation. The net income of your corporation, after providing for Federal income 
taxes, for the year 1952 amounted to $697,064.69, as compared with $698,968.55 for the year 1951. 

Dividends received from Colonial Stores Incorporated amounted to $668,048.00 and fro m 
H. C. Bohack Co. Inc. $107,500.00, which were the same amounts received in 1951. 

Expenses were approximately the same, amounting to $26,733.05 for 1952 as compared with 
$25,483.92 for 1951. Federal income taxes were $53,005.47 for 1952 as compared with $51,640.09 
for 1951. Notes payable to banks were reduced from $225,000.00 to $175,000.00. 

The Directors of Colonial Stores Incorporated on February 18, 1953 voted to distribute a 
20% stock dividend on March 27, 1953 to stockholders of record March 6, 1953. This will increase 
your corporation’s holdings in this enterprise from 334,024 shares to 400,830 shares. 

The Directors of H. C. Bohack Co. Inc. increased the quarterly dividend on its common stock 
payable on April 3, 1953 to 37J^f! per share. 

Quarterly dividends of 50*! per share and extra dividends aggregating 10*! per share were paid 
to stockholders during the year, as follows: 

Quarterly Extra 


March 10, 1952 

$ .50 

$ ... 

June 10, 1952 

.50 

.05 

September 10, 1952 

.50 


December 10, 1952 

.50 

.05 


$2.00 

$ .10 


The total amount of dividends paid amounted to $649,389.20. 

COLONIAL STORES INCORPORATED 

Colonial Stores Incorporated continued to experience increases in sales. Profit before provision 
for taxes on income was approximately 12% greater than for 1951. However, Federal income 
and excess profits taxes increased over 17% and were approximately 26% greater than in 1950. 










The following comparative statement of sales and earnings is submitted for your information: 


Sales . 

Net Earnings* . 

Earned per share of Common Stock . 

Dividends paid per share of Common Stock 


1952 


$214,995,000 

2,302,281 

3.14 

2.00 


1951 


$202,733,000 

2,462,320 

3.38 

2.00 


‘Net Earnings for 1951 include a net refund of prior years’ Federal Excess Profits Taxes 
of $278,074, or 42f per share of Common Stock. 


At the end of the year, the company had in operation a total of 342 stores, as compared with 
347 at the end of the previous year. 

A copy of the annual report of Colonial Stores Incorporated will be mailed to any stockholder 
of National Food Products Corporation upon request. 


H. C. BOHACK CO. INC. 


H. C. Bohack Co. Inc. also enjoyed larger sales for the 52-week fiscal year ending January 31, 
1953. While the company faced substantially the same conditions as noted above for Colonial 
Stores Incorporated, it, however, was not liable for any excess profits tax. 


The following comparative statement of sales and earnings, subject to the usual year-end 
audit, is submitted for your information: 


1952 


1951 


(52-week period) (53-week period) 


Sales. 

Net Earnings*. 

Earned per share of Common Stock. 

Dividends paid per share of Common Stock 


$122,841,310 

1,411,660 

2.77 

1.25 


$115,267,553 

1,120,059 

2.08 

1.25 


•Net Earnings for 1951 include an Excess Profits Tax credit of $73,084, or 17)f per share 
of Common Stock. 


At the end of the fiscal year, the company had in operation a total of 214 stores, as compared 
with 235 at the end of the previous year. 


Respectfully yours, 

Russell B. Stearns 

President. 



















^Accountants 9 Report 


To the Board of Directors , 

National Food Products Corporation, 

Boston, Massachusetts. 

We have examined the balance sheet of National Food Products Corporation as of 
December 31, 1952 and the related statements of income and surplus for the year then 
ended. Our examination was made in accordance with generally accepted auditing 
standards, and accordingly included such tests of the accounting records and such other 
auditing procedures as we considered necessary in the circumstances. 

We inspected the investment securities, confirmed the cash in banks by certificates 
from the depositaries and counted the cash fund. 

In our opinion, the accompanying balance sheet and statements of income and surplus 
present fairly the financial position of National Food Products Corporation at December 
31, 1952 and the results of its operations for the year then ended, in conformity with 
generally accepted accounting principles applied on a basis consistent with that of the 
preceding year. 

Peat, Marwick, Mitchell & Co. 

Boston, Massachusetts. 

January 20, 1953. 





NATIONAL FOOD PRODUCTS CORPORATION 


d^aiance *heet 

Aa of December 31, 1952 


ASSETS 

Investments, at cost: 

Common stock of Colonial Stores Incorporated (a controlled company), 
334,024 shares . 

Common stock of H. C. Bohack Co. Inc., 86,000 shares . 

Other . 


Cash in banks and on hand 


‘Quoted market value, $13,164,063.00. 


$3,197,160.48 

1,275,180.61 

4,472,341.09* 

100,000.00 

4,572,341.09 

35,720.63 


$4,608,061.72 















NATIONAL FOOD PRODUCTS CORPORATION 


balance Sheet 

As of December 31, 1952 


LIABILITIES 

Notes payable to bank, due on demand . 

Accounts payable and accrued expenses . 

Federal income tax payable, (no excess profits tax), subject to review by Treasury 
Department . 


Capital Stock and Surplus: 

Capital Stock: 

Authorized, 325,000 shares of common stock of the par 
value of $1.00 each. 

Issued, 314,495 shares . $ 314,495.00 

Surplus, per accompanying statement: 

Capital surplus . $2,730,226.48 

Earned surplus from December 8, 1938. . . 1,337,673.14 4,067,899.62 

4,382,394.62 
5,278.00 


$ 175,000.00 
2,939.63 

53,005.47 


4,377,116.62 


Less Treasury stock, 5,278 shares, at par value 


$4,608,061.72 


















NATIONAL FOOD PRODUCTS CORPORATION 


Statement of? income 

For the Year Ended December 31, 1952 


Income: 

Dividends: 

Colonial Stores Incorporated (a controlled company) . $668,048.00 

H. C. Bohack Co. Inc . 107,500.00 

775,548.00 

Interest . 1,250.28 

776,798.28 


Expenses: 

$12,750.00 
1,908.32 
1,531.27 
1,008.53 
820.05 
6,435.43 

2,279.45 26,733.05 


750,065.23 

Miscellaneous Income . 4.93 

Net Income before Federal income taxes . 750,070.16 

Federal income taxes (no excess profits tax applicable). 53,005.47 

Net Income . $697,064.69 


Salaries 

Legal and audit fees . 

Transfer agency fees . 

Directors’ fees and expenses . 

Taxes (other than Federal taxes on income) 

Interest on bank loans . 

General expenses . 



























NATIONAL FOOD PRODUCTS CORPORATION 


Statement ofi Surplus 


For the Year Ended December 31, 1952 


CAPITAL SURPLUS 

Amount at December 31, 1951. $2,730,205.48 

Credit resulting from expiration of capital stock scrip, equivalent of 21 shares .... 21.00 

Amount at December 31, 1952. $2,730,226.48 


EARNED SURPLUS FROM DECEMBER^, 1938 


Amount at December 31, 1951. $1,289,997.65 

Net income for the year. 697,064.69 

1,987,062.34 

Less Cash Dividends paid, $2.10 per share. 649,389.20 

Amount at December 31, 1952. $1,337,673.14 

$4,067,899.62 





















NATIONAL FOOD PRODUCTS CORPORATION 

24 FEDERAL STREET 
BOSTON 10, MASSACHUSETTS 


Officer* 


Russell B. Stearns . President 

Edward K. Dunn . Vice-President and Treasurer 

C. T. Williams, Jr . Secretary 

William L. Reed . Assistant Secretary and Assistant Treasurer 

M. May . Assistant Secretary and Assistant Treasurer 


Edward K. Dunn 
John M. Foster 
James W. Moss 
Hunter C. Phelan 


2birectoi 


rd 


Roger Preston 
Ellis D. Slater 
Russell B. Stearns 
C. T. Williams, Jr. 


s4uJiti 


or$ 


Peat, Marwick, Mitchell & Co. 


1transfer ~s4gent 


Baltimore National Bank 

Baltimore, Md. 











